
 

AFL/2022-23/172 
 
25th February 2023  
 
To,  
BSE Limited  
The General Manager,  
Corporate Relationship Department  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001  
 
Sub.: Retirement of Mr. V R Kaundinya and Mrs. Madhu Dubhashi, Independent Directors of Axis 
Finance Limited 
 
Ref.: Disclosure under Regulation 51 (2) of The Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir / Ma’am,  
 
This is to inform you that Mr. V R Kaundinya and Mrs. Madhu Dubhashi, Independent Directors of 
Axis Finance Limited (the Company) has retired from the position of Independent Director of the 
Company, with effect from the close of business hours on Saturday, February 25, 2023, upon 
completion of two consecutive term of appointment in terms of the Companies Act, 2013 and 
the rules made thereunder. 
 
On behalf of all Employees and the Directors of the Company, we would like to acknowledge the 
invaluable contributions rendered by Mr. V R Kaundinya and Mrs. Madhu Dubhashi during their 
tenure as Independent Directors of the Company and place on record our deep appreciation 
for the insightful perspectives and suggestions provided by them at the meetings of the 
Board/Committees of the Company. 
 
Request you to kindly take the above on record and oblige.  
 
Sincerely,  
For Axis Finance Limited 
 
 
 
Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id – rajneesh.kumar@axisfinance.in 
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