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20th October 2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Annexure-4 

Sub: Security Cover Certificate for the quarter and half year ended 30th September 2023 

Ref: Regulation 54 and 56(l)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Dear Sir/ Ma'am, 

With reference to regulation 54 and 56(1 )(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Listing Regulations'), we hereby enclose the security 
cover certificate for the quarter and half year ended 301h September 2023. 

Kindly take the above on record and oblige. 

Sincerely, 

For Axis Finance Limited 
RAJ NE ESH Digitally signed by 

RAJNEESH KUMAR 

KUMAR Date: 2023. I 0.20 
11:!r~S:39 tOS')O' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id • rajneesh.kumar@axisfinance.in 

Encl: a/a 



To 
The Board of Directors 
Axis Finance Limited 
Axis House, Wadia International Center, 
P.B. Marg, Worli, 
Mumbai - 400 025. 

Independent Auditor's Certificate 

B. K. Khare & Co. 
Chartered Accountants 
706/708, Sharda Chambers New Marine 
Lines, Mumbai - 400 020, India 

1. We B. K. Khare & Co., Chartered Accountants (Firm Registration Number 105102W), the Statutory 
Auditors of Axis Finance Limited (the "Company"), have been requested by the Management of the 
Company to certify the accompanying "The statement of Utilization of proceeds from Non-Convertible 
Debentures issued during the quarter ended September 30, 2023" (the "Statement") for submission 
to the debenture trustees of the Non-Convertible Debentures ("NCDs") in terms of the requirement of 
Regulation 56(1)(a) of the Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended (the "Regulations"), the Statement has been stamped by 
us for identification purpose only. 

Management's Responsibility 

2. The Management of the Company is responsible for compliance with Regulations and in that context, 
the preparation of the Statement. This includes collecting, collating and validating data and presentation 
thereof in the Statement and the design, implementation and maintenance of internal control relevant 
to the preparation of the Statement that are free from material misstatement, whether due to fraud or 
error. The Management of the Company is also responsible for the maintenance of proper books of 
account and other records and documents containing relevant details about the utilization of proceeds 
from NCDs. 

Auditor's Responsibility 

3. Our responsibility, for the purpose of this certificate, is limited to certifying the information contained 
in the Statement on the basis of the examination of the audited financial statements as at and for the 
quarter ended September 30, 2023, and other relevant records and documents maintained by the 
Company and produced before us for verification containing relevant details about the utilization of 
proceeds from NCDs. This did not include the evaluation of adherence of all the terms of the NCD offer 
document/ information memorandum by the Company. 

4. The financial statements as at quarter ended September 30, 2023 have been audited by us, on which we 
issued an unmodified audit opinion vide our report dated October 20, 2023. Our audit of these financial 
statements was conducted in accordance with the Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

5. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (the "Guidance Note") issued by the Institute of Chartered Accountants 
of India ("ICAI") and the Standards on Auditing specified under Section 143(10) of the Companies Act 
2013 in so far as applicable for the purpose of this certificate, which includes the concepts of test checks 
and materiality. This Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the ICAI. 



B. K. Khare & Co. 
Chartered Accountants 

6. We have complied with the relevant applicable requirements of the Standard on Quality 

Control ("SQC") 1, Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 

7. On the basis of our examination as above and according to the information, explanations and 
representations given to us, the information contained in the statement read with the notes thereon, is 
in agreement with the audited financial statements as at quarter ended June 30, 2023, and other 
relevant records and documents containing relevant details about the utilization of proceeds from NCDs 
as maintained by the Company for the quarter ended September 30, 2023. 

Restriction on Use 

8. This certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of submission to the Debenture Trustees as per the requirements of the Regulations and should 
not be used by any other person or for any other purpose without our prior written consent. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom this report is shown or into whose hands it may come without our prior consent 
in writing. 

For B. K. Khare & Co. 
Chartered Accountants 
Firm's Registration No. 105102W 

A • d d h Digitally signed by n I rU a Anlruddha Mohan Joshi 

Mohan Joshi. [')at.~2023.10.20 
17:34: 12 +o5'30' 

Aniruddha Joshi 
Partner 
Membership No: 040852 
UDIN:23040852BGURHM9783 
Place: Mumbai 
Date: October 20, 2023 



Statement of utilization of proceeds of Secured Redeemable Non-Convertible Debentures (including 
Market Linked Debentures) for the half year ended September 30, 2023 

The funds amounting to Rs.1,675 Crore raised during the Half year ended September 2023, through 
the issue of Privately Placed Secured Redeemable Non-Convertible Debentures, were utilized by the 
Company as under: 

Details of Utilization : 

Security Date of 
Type Raising Funds 
NCD 03/05/2023 

NCD 26/05/2023 

NCD 30/06/2023 

NCD 13/09/2023 

NCD 22/09/2023 

For Axis Finance Limited 

AM 1TH Digi tally signed 
by AMITH 

RANG A RANGAN IYER 
Date: 

N 'YER 
2023.10.20 
14:58:41 +05'30' 

Amith Iyer 
Chief Financial Officer 

Amount (in 
Rupees) 

300,00,00,000/-

500,00,00,000/-

350,00,00,000/-

150,00,00,000/-

375,00,00,000/-

Utilization 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

UDIN: 23040852BGURHM9783 

Aniruddha 
Mohan 
Joshi 

Aniruddha Joshi 

Digitally signed by 
Aniruddha Mohan 
Joshi 
Date: 2023.10.20 
17:35:00 +05'30' 



To 
The Board of Directors, 
Axis Finance Limited, 
Axis House, Ground Floor, 
Wadia International Centre, 
Worli, Mumbai - 400-025. 

Independent Auditor's Certificate 

B. K. Khare & Co. 
Chartered Accountants 
706/708, Sharda Chambers, New Marine 
Lines, Mumbai - 400 020, India 

1. We B. K. Khare & Co., Chartered Accountants (Firm Registration Number 105102W), the Statutory 
Auditors of Axis Finance Limited (the "Company"), have been requested by the Management of the 
Company to certify the accompanying Statement of assets cover and compliance with covenants for 
Secured Redeemable Non-Convertible Debentures outstanding as on September 30, 2023 (the 
"Statement") forsubmission to the Company's Debenture Trustee i.e. Catalyst Trusteeship Limited 
pursuant to Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended till date (together referred to as the "Regulations"). The Statement has been stamped by 
us for identification purpose only. 

Management's Responsibility 

2. The preparation of the accompanying Statement from the audited financial statements of the Company 
for the quarter ended on September 30, 2023 and other relevant records and documents is the 
responsibility of the Management of the Company, including the preparation and maintenance of all 
accounting and otherrelevant supporting records and documents. This responsibility includes designing, 
implementing and maintaining internal control relevant to the preparation and presentation of the 
Statement, and applying an appropriate basis of preparation, and making estimates that are reasonable in 
the circumstances. 

3. The Management is also responsible for maintenance of asset cover and compliance with all the covenants 
of the respective Offer Document/ Information Memorandum/ Debenture Trust deeds in the manner as 
may be specified by SEBI and adherence with all other applicable conditions mentioned in the Regulations 
in connection with the Statement. 

Auditor's Responsibility 

4. Our responsibility is to provide a reasonable assurance as to whether the particulars contained in the 
aforesaid Statement are in agreement with the audited financial statements for the quarter ended 
September 30, 2023 and other relevant records and documents maintained by the Company. This did not 
include theevaluation of adherence by the Company with all the applicable guidelines of the Regulations, 
Offer documents/ Information memorandum and Debenture Trust deeds. 

5. The financial statements for the quarter ended September 30, 2023 have been jointly audited by us, on 
which we issued an unmodified audit opinion vide our report dated October 20, 2023. Our audit of these 
financial statements was conducted in accordance with the Standards on Auditin11; specified under Section 
143(10) ot the Companies Act, 2013. Those Standards require that we plan and perform the audit to 
obt:iin re;:ison;:ible ;:issur;:ince ;:ibout whether the finnncinl stntements nre free of mnterinl misstntement. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (the "Guidance Note") issued by the Institute of Chartered Accountant of 
India (''ICAI") and the Stnndards on Auditing specified under Section 143(10) of the Companies Act 2013 in 
so far as applicable for the purpose of this Certificate, which includes the concepts of test checks and 



B. K. Khare & Co. 
Chartered Accountants 

materiality. The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control ("SQC") 1, 
Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

Opinion 

8. Based on our examination, and according to the information, explanation and representations provided to 
us by the Management of the Company, we certify that nothing has come to our attention that causes us 
to believe that company has not complied, in all material respects, with the requirements of SEBI 
regulations for the maintenance of the hundred percent asset cover, including the compliance with all 
covenants, in respect of debt securities for the quarter ended September 30, 2023. 

Restriction on Use 

9. This certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of submission to Debenture Trustees in accordance with the Regulations and should not be used 
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any 
other purpose or to any other person to whom this report is shown or into whose hands it may come 
without our prior consent in writing. 

For B. K. Khare & Co. 
Chartered Accountants 
Firm's Registration No.: 105102W 

Aniruddha 
Mohan 
Joshi 

Aniruddha Joshi 
Partner 

Digitally signed by 
Aniruddha Mohan 
Joshi 
Date: 2023.10.20 
17:36:57 +05'30' 

Membership No: 040852 
UDIN: 23040852BGURHL2342 
Place: Mumbai 
Date: October 20, 2023 
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b, List of Listed Scoured NCDs Oulshmding (Pr lnclool Amount 

ISIN Facility 
IN"E891K07481 NCO 
INE891K07572 NCD 
INE891 K07598 NCO 
IN E891 K07655 NCD 
INE891K07663 NCD 
INE891K07671 NCD 
iNE891K07689 NCD 
INE891K07697 NCD 
INE891K07705 NCO 
INE891 K07713 NCD 
INE891K07721 NCD 
INE891K07739 NCO 
1Nt:891K07747 NCD 
INE891K07754 NCO 
INE891 K07762 NCD 
INE891K07770 NCO 
INE891 K07788 NCO 
I Nt:891 K07796 NCD 
INE891K07804 NCD 
INE891K07812 NCO 
INE891K07762 NCO 
INE891K07820 NCO 
INE891 K07838 NCO 
INt:891 K07846 NCO 
INE891 K07853 NCD 
INE891K07861 NCD 
INE891K07879 NCD 
INE891K07887 NCO 

Total 

Interest accrued/payable on secured Debt Securities (C) 
Grand Total (A+B+C) 

Notes: 
1 Type of charge is first ranking pari pasu charge over receivables. 

2, NCO - Non Covertible Debentures. 
3. Only deb! securities covered above. 

as on SaPlembet 30, 2023 & corresoond in!'I •ecurit v cover to be maintained: 
~ancuonea uulstanorng 
(Amount Rs.in (Amount Rs.in 
lakhs) lakhs) 
as on September as on September 

Type of Charge 30.2023 30.2023 Cover Required 
Nole 1 500.00 500,00 1.00 
Note, 30.000.00 30.000.00 1.00 
Nole 1 6.0UU.00 6,000.00 1.00 
Note 1 50.000.00 50.000.00 1,00 
Note 1 15,000.00 i5,000,00 1.00 
Note 1 12.400,00 12,400.00 1.00 
Note 1 9,000,00 9,000.00 1.1u 
Nole 1 17,000.00 17.000.00 i.10 
Nole 1 17,000.00 17,000.00 1.00 
Note 1 12,500.00 12,500.00 1,10 
Note 1 40,000.00 40,000.00 1.10 
Note 1 10,000.00 10,000.00 1.00 
Note 1 50,000.00 50.000.00 1.10 
Note 1 35.000.00 35,000.00 1.iO 
Nole 1 25,0UO.OO 25,000.00 1.10 
Note 1 20.000.00 20,000.00 1.00 
Note 1 3,000.00 3,000.00 1.00 
Note 1 25.000.00 25,000.00 1.ou 
Note 1 30,000.00 30,000.00 1.00 
Nole 1 10,000.00 10,000.00 1.10 
Note 1 20,000.00 20,000.00 1.10 
Not.e 1 26,300.00 26,300.00 1.10 
Note 1 38,500.00 38,500.00 1.10 
Note 1 30.000,00 30,000.00 1.10 
Note 1 50.000.00 50,000.00 1,10 
Note.1 35.000.00 35,000.00 1.10 
Nole, 15,000.00 15,000.00 1.10 
Note, 37,500.00 37,5UO.OO 1.10 

6,69,700.00 

19,558.61 

6,89,258.61 

Assets Required 
margm (Amount in Lakhs) 

500.00 
30 ,000.00 
6,000.00 

50,000.00 
15,000.00 
12.400.00 

9,00,00,000.00 9,900.00 
17 ,00,00,000.00 18,700.00 

17,000.00 
12,50,00,000.00 13,750.00 
40.00,00.000.00 44 ,000.00 

10,000.00 
50,00,00.000.00 55.000.00 
35,00,00,000.00 38.500.00 
25,00,00,000.00 27.500.00 

20.000.00 
3,000.00 

25,000.00 
30,000.00 

10,00,00,000.00 11,000.00 
20,00,00,000.00 22,000.00 
26,30,00.000.00 28,930.00 
38,50,00,000.00 42350.00 
30,00,00.000.00 33,000.00 
50,00,00,000.00 55,000.00 
35,00,00,000.00 38.500.00 
15,00,00,000.00 16.500.00 
37,50.00.000,00 41 ,250.00 

4 50.80.00,000.00 7, 14,780.00 

21,514.48 
7 ,36.294.48 



c. List of Listed Unsecured NCDs Outstanding (Principal Amount) as on September 30, 2023 : 

Outstanding (Amount 

Rs. In Lakhs) as on 

ISIN Facility September 30,2023 

INE891K08034 NCD 2,00,00,00,000.00 

INE891K08042 NCO 2,00,00,00,000.00 

INE891K08059 NCO 1,00,00,00,000.00 

INE891K08067 NCO 70,00,00,000.00 

INE891K08075 NCO 1,00,00,oo,ooo.oo 

INE891K08083 NCO 1,so,00,00,000.00 

INE891K08091 NCO 75,00,00,000.00 

INE891K08117 NCO so,00,00,000.00 

INE891K0812S NCO 1,00,00,00,000.00 

INE891K08133 NCO 1,00,00,00,000.00 

INE891K08141 NCO 2,00,00,oo,ooo.oo 

INE891K08158 NCO 1,25,00,00,000.00 

Total 14,70,00,00,000,00 

Compliance Status of all the covenants/ terms of the issue in respect of listed debt security of the compnay 

We have examined the compliances, on test check basis, made by the Company in respect of the covenants/ terms of the listed debts securities and certify such 

covenants/ terms of issue of the listed debts securites and certify suh covenant I terms of the issue have been complied by the company as stated:-



I As JlL'f Rcgulauon '1 l I) of the LOHR Rcb'lllaticm~. the \ompany ~ha ll promp!ly mfmn The S!ock Exchange{~) of:i ll infonn:1.1ion havmg Complied 
hcurm~ nn 1hc pcritlrmuncc,up,..-r..it111n vf the Cumpany. pncc ~ens,uve mfonnation ur ,my ,lctiun that sh.ill a IT eel pa:,.111cnt uf mtcl"\.-st ,,r <.hv1dcnd 

or n-.:.lc,i1p1100 ot non-convert1hli: 11ecu1111 e,-

As per Reb'Ulanor1 SI (~) of the LOl)R Rcgulatinn0>, th~ Cnmp:m y. ~hall w1thom preJUi.lice to the gt,'11<..'T111ityofsuh-regula!mn (I) havmg li~lcd 

lll)ll--u)l1vcrtiblc ;,c.;uriue:. ,h.tll m.tki: di~<.fo,;urc,,; ,i,; spe\:1!icJ in P,ut 8 uf",d1cduk Ill vi the WOR Rcgul,1t,un;, 

A,- per Regulauon SI (3) of the I..ODR Regulations, the Company shall disclo,,t on its website . .all .,uch C'\'enls or information ,,,hich h,l\lC bC{'ll Comphed 

d1 ~c lO'lcd to the Stock F'\'.changc1U pur.uant to LQl)R Regulation and such di<.cl08Un:<; shall he hos1ed on the \\'c~ite ofthc Cnrnpany fur a 

mmtmum pc-nut.I of5 [fivc) y,:ars anU then:a'1cr as pcrthe Jn.;h ,.,.al pulH,'Yufthe Company. JS disclosed units w<.."hsitc 

il!Jr, 

As per Regulauun 52 (I) a11U i4) oflhc LODR Rcgulat1uns. the Company 1s n,:qu1n:U to prepare and file unaudileU ur :iuditcd quarterly anU year Compl1,c<l 

to date stand.atone tina.nc,al n..-.,;ultS on a. quarterly ba:.1s m the 1om1at as specified by the Board withm 45 (fony- fivcJ d.ays from the end of the 

hll{h , ,\\"W\\J:llicu11iuc,!.!!!..:ill).!; 

quarta. other than IJ.sc quarter. co the rei:osn i~ed Stl.\l:k Exd1ang:e 

d<lla C!lmlihnl! "lllJchH1,.,d0403hl<J-c➔7h-41J7-Jc'12-

27:iJ~t,,~,Jf 

TI1c Company shall, wl1ih: :.ubmitt!ng quarterly/annual financial r~ults, accordingly shall provide Debenture T~tee the following m!Ofmatioo, Complied 

on the letterhead ufd1c Cump;iny. addressed to the Stock fachangd(~J: 

(a) Debt Equity Ra110: 
(b) Ueb1 SCT\iec cuveragr rJ110: 

(c) interest ~ervice co\"t.'r.lge r.atiu: 

(d) oulstanding redeemable prdITC!lce shares (quam1ty and valucl; 

(e) enp1tal rOOcmptrnn reserve Jebentun: reUcmption reserve: 

(!)net worth: 

(g)net pmfitaftt..'ftn: 

(h) eamin s ner ~hare 
As per Regulation 53 of the LODR RcgulatiQlls. the Company ~hall ~ubmit to 1he and Stock fac hange and publi~h on iB wdHite the 

following· 

(a) a copy of the annual report ~cnt to the shareholders along with the nOlice 011.h c annual gcncntl meeting. not la1crthan the date ot 

commencrmrnt of Uispatch m ,ts ~harc:holders: and 

(hi in the event of any changes to the annual repon. the revised copy a long w ith the details and explanation for the changes. not later than 48 

{forty eight) hours a tier the annual ~L'11LT.l.1 meeting 

Not Applicable tOrthc 
repurtmgpcm,d 

As per Rei,.•1.dauon 57 ( I) of the LODR Regulations. the Company shall submit a certificate to the Stock Exchange within 1 (one) woricing day Complied 

of the interest or Ui,idL'tld or principal becoming due regard ing s1atu~ ofpa)'mL'Tlt in case ofnon-convcrtthlc SL.,_-Urit11:s 

As per Regulation 57 (4) of the WDR Regulation.>, the Company sball withm 5 (five) workmg Uays pnor to the beginning ot"the quarter 

prO\ide details 101" all the non-convertible iecuritics tOC which intcrcslldiV1dcnd•principal obligations shall be payable during the quarter 

As pcr Regulation 57(5) nfthc LODR R,-gulations , the Company shall within 7 (seven) working days from the end of the quam:r pro\·ick. 

(a) a ccrtifi~ale ~onfirming the payment nf1nlere:Wdiv11.kn,J,pnne1p.il obligations for not1-coovenibk SC\.'Unt1cs which were due III that 4uartcr; 

and 
(h) the Jeta1ls of all unpa id interest dividend/p11nc1pal obligations m relation to non-<..-onvcrtihle securi t11:s ut the c:nd ufthe quarter 

NotAflplicable 

Nol Applicable 

Any further infonnatiQll which may be required 10 be ,ubmittcd to the Stock E:1:ehangc pursuant 10 LODR Regulations. as amended from time Complied 

IO The Company shall submit. a copyolthc !inandal ri:sults submitted to Stock Exchange shall al~o be provided to Debenture Trustee on the 

same day the mfonnatiun is submitted tu the Stock Exchangc 

Complied 

11 As p.:r Rcgulatiun 53 of the LODR Rc-gulatiuns. the Cump.t11y shall submit tu the Dcbt.."'tllurc Trustee anU publish t111 its wch,sitc the fulluw,ng: Kut Applicable tUr the 

[a) a copy of the annual report sent to the shan::holdcrs along with the notice of the Jnnual general meeting. not later than the datcot 

com11u:n.:cn1cnt of t.li;;1Ja{ch m it, ~hareholdCf'S: and 

(bl in the event ofanydungcs to the d1mual report. the rcvt.~ed copy along with the detai ls and cxpldndlion for the chang,es. not later than 48 

(forty eight) hours after the annual general mL'Ctmg. 

reporting period 

In terms ufthc pruvismns ufRcgulatiun 56 ,if the LODR Regulations. Cumpany ~hall promptly subnll\ tu the Debenture Tru.~tce lht: folluwinir Cumpli,c<l 

a) a copy Cll the annual rcpon at the samt timc as i1 is issued along with a copy of C(.'l"\ ificate Imm 1hc listed l11Uty's auditon; m respect of 

utihzauon ul'funt.ls during the im11le1ne11LaUt.m pcnoJ ufthe proJcct for which the iumls have been r,11~eU· 

rrov1ded that in the ca~c o( Uebcnturcs is•ued for financing working: capital or g:cncr<1I corpor.ate pufl)O>CS or for capilal raising purpo,;e.• the 

cupy ofd1e auditor's certificate may be subnn1teU at the end of each financial year till die funds have bec:a fully utihscU or 1he purpose forwh1ch 
these funds were intended has been ad1ieved. 

b) a copy otall no1ice,~, re&oluuons and circulars rclaung to -

i. new i$sue of non-cunvert1hle debt secunli.:s at the same tune as th~y arc sent tu shareholders holders of nun~I.Klvt:niblc debt set..1.1ritics: 

ii. the mcetmgs ot'holdeni of non-convertible debt securities at the $ame umc as they arc sent to the holders of non-convertible debt sccuriue:, or 
advcnisa.l in the meUia mcluUing those rclaling to proceedings of the meetings; 
c) a halfycarlycerticieatc rcganUng maintenance of 100% (hundred perccnt) or higher Security Cover as per the terms of the relevant Pricing 

Supplo:mcnts!Placi:rnt.-nt Memorandum a11d 1or this Deed, including compliance wi1h all the con:nams. in n:sp.:ct oflistcd non- convertible deb! 
ia:urities. by lhi: Statutory '\uditor. a!0<1g with !he fi,1ancial results. m die marrner .t11J formal :spccifiL-<l by the Boord: 

d) lntimatioos regarding: 

i) any revi.{ioo in die mting: 

ii) any default in timely payment of interest or red1:mption or both in res1:,ect of the non-convertible debt secumics: 

iii) failure to create charge on the asscls: 
iv) all covenants of the issue (including side letters, accelerJtcd payment clause. etc.) 

13 The Cumpany shall furwarJ lU Debenture Trustee any infurmatioo suu&ht and proviUe ae~e.,s tu relevant bouks ufact..1.IUfllS as rCijuircd by it None tut" the reporting 

period 

14 The Cumpany may. subjL"t:I tu the consent oftl1c O,:bcnture Trustee. send Lbe information stipulatOO in sub-regulation (1). in cle~trooi~ form fu Nunr fof the reporting 

period 

15 The Company shall also diseluse to lhe Debenture Trustee at Lile same timc as it has intimatcU to the Stuck Exchange. all matcrial <..'\'t:111S and/ur CompliOO 

!information as disclo:.ed undt.'f Regulauon 5 1 ofLODR Rei,.'Ulauons in so far as it rel:nes to the lnteres1, principal, issue and tenns ofnon­

cunv~~ible debt securitks. rating. creation uf charge un the assets. not:ie<..-S. resolutions and mectings ufholUcrs of non-con\'en:ible Ucbt 
sccunt1es 

17 Ha.rd copy ofstatcm<..-nt cootaining the salient features ol"all the d0t.'Ulllcnts. a,; spccilied in Section 136 of Companie,; Act. 2013 and rules ma.de None for the reporting 

thercunJcr to chose holUers ofnon...:ori\'ertible SeL"llrit11:s who have 111){ so registered penoJ 

IS Hard eopi<..-s of full annual reports to those holders ofnon-com•t:1.1ible sccuritics. who rt:qU<..-St for the same Nonr for the rqx>rting 

erioJ 
19 Quarterly communication a.~ ~pccifie<l in Sub--Regulalll.Nl (4) ofRcgulati1.N1 52 ufthe LODR Regulations. to holders ufnun-e1.mvcrtiblc debt None fi:,r the r<..1Jo1.111ing 

socu.titiL-s period 

20 The Coo1pany shall send the notice of all met.'l.ings of holders ofnon-convcnible debt securitie,; and holders ofnon-convcnible redeemable None for the report ing 

prcfcn:m:e slurcs spcc1fic:dly Slating !hat the prnv1;;ions for appomtmem of proxy as mentioned in Section 105 of the Companies Act. 201 3. p~riod 

shall he applieahle for such meeting 

21 The Company shall $end proxy forms to holder$ of non-convertible debt securities and non-convertible redeemable pretercncc shares which None ror the reporting 

shall be wordeJ m such a manner that holders ofthcsr ;;ccurilie~ may vore e1thcr for or agamst each rcsolutior1 penod 

22 The Company shall submit to the Debemure Tru$tce CHI quan:cr ly basis-

Repurt on muniturmg ufSecurity Cover ul die manner as maybe specified by the Board from time tu tim~ 

23 'The Company shat! ~ubmi! lo the Debcncurc Trust<..~ on halfyrarlybasis-
Ccniiicate frum StalUlory AuUitol' regarding Sccurity Cvver a11U lssuer"s compliance with the covenams <L~ cu11ta1neJ in the Debenture 

Docum<..'11U 

Complied 

Complied 

Attached 

'\ttachcJ 

Attached 
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